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Towards an Objective Reading of the of Non-Muslims Writings About Islamic
Finance in the Wake of the Global Financial Crisis: Willem Buiter as an example
Abstract
This paper aims to present and analyze an example from the writings of non-Muslim
scholars about Islamic finance in the wake of the American mortgage crisis, and the
subsequent International financial crisis, in order to identify some methodological
milestones in understanding the issue, and to provide researchers in the field of Islamic
economics and finance with instruments that would help to exercise objectivity,
accuracy, and honesty in handling the writings on the subject, and to avoid
"ideological", or emotional readings based on preconception ideas and position void of
scientific or practical evidence.
Key words: Islamic Economics, Islamic finance, international financial crisis,
Islamic banking, Willem Buiter
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"... The government has concluded that issuing sovereign sukuk would not offer value
for money at present time ...". See:
- HM Treasury. The Developments of Islamic Finance in the United Kingdom: the
Government’s Perspective, December 2008, London, UK, p. 11.
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"His [Visser] impartial and objective approach may appeal more than that of Islamic
finance protagonists who are more emotive, but all too often uncritical and
unquestioning". See:

- Wilson, Rodney. Islamic Finance: Principles and Practices, Oxford Journal of Islamic
Studies, UK: Oxford University Press, 2010, p. 143.
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